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CARE REAFFIRMS THE RATINGS ASSIGNED TO BANK FACILITIES OF
AMTEK CRANKSHAFTS (INDIA) LTD

Ratings

Facilities Amount Ratings® Remarks
(Rs. cr)

Long-term Bank 345.00 ‘CARE A’ Reaffirmed

Facilities (enhanced from Rs.108.75 cr) (Single A)

Short-term Bank 2.00 ‘PRYL’ Reaffirmed

Facilities (PR One)

Total Facilities 347.00

Rating Rationale

The ratings continue to derive strength from experience and resourcefulness of the
promoters, support from group companies, comfortable financial position resulting in
adequate debt service indicators as well as improvement in operating and financial
performance during H1FY10. The ratings are however constrained by moderate scale of
operations, project execution risks associated with ongoing expansions and inherent
risks associated with exposure to volatility in raw material prices.

Going forward, the ability of Amtek Crankshafts (India) Ltd (ACIL) to sustain growth in
sales and profitability in the wake of challenging operating scenario and successful
implementation of the ongoing projects within the envisaged time and cost shall be the
key rating sensitivities.

Company Profile
Incorporated in 1997, ACIL is engaged in the business of manufacturing crankshafts,

other engine and transmission components like connecting rods, flywheels brake system
parts, shaft pinions pulleys etc with an installed capacity of 40 lakh units p.a. as on
March 31, 2009.

On a total operating income of Rs.312 cr during FY09, ACIL earned PBILDT and PAT of
Rs.72 cr and Rs.32 cr respectively. As per the provisional results for the six-month
period ending December 31, 2009, ACIL reported net sales of Rs.215 cr (y-o-y growth of
80%) with PBILDT and PAT of Rs.47 cr and Rs.21 cr respectively.
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1Complete definitions of the ratings assigned are available at www.careratings.com
and in other CARE publications”.

CARE classified instruments rated by it on the basis of complexity. This classification is available
at www.careratings.com. Investors/market intermediaries /regulators or others are welcome to
write to care@careratings.com for any clarifications.

Disclaimer
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from
sources believed by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the use
of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based
on the amount and type of bank facilities/instruments.
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