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CARE REVISES RATINGS ASSIGNED TO LT BANK FACILITIES OF  
ASIA MOTOR WORKS LTD. & REAFFIRMS THE RATING OF ST BANK FACILITIES 
 
Ratings  
 

Facilities/Instruments
  

Amount 
(Rs. crore) 

Ratings1 Remarks 

Long-term Bank Facilities 856.50 ‘CARE B’ 
(Single B) 

Revised 
from CARE 

BB 
[Double B] 

Short-term Bank Facilities 275.00 ‘PR4’ 
(PR Four) 

Reaffirmed 

Total Facilities 1131.50   
 
Rating Rationale 
 
The rating revision takes into consideration delays in payment of interest on corporate 
term loan due to liquidity constraints faced by Asia Motor Works (AMW).  
  
Company Profile 
AMW was incorporated on August 27, 2002, at Ahmedabad, Gujarat and is engaged in 
manufacturing of HCVs and vehicle components like wheel rims, crash barriers and 
press parts. As on March 31, 2009, AMW had an installed capacity of 15,000 units p.a. 
of manufacturing/assembling HCVs which subsequently rose to 50,000 units p.a. with 
the commissioning of its new assembly line in June, 2009.  
The company has rescheduled its loans repayment on account of strained liquidity in 
the company. Nevertheless, this constraint has led to unsatisfactory debt servicing 
payment record in Q4FY10 and Q1FY11.  

Analyst Contact 
Name: Rajashree Murkute 

Tel: +91 22 6754 3459 
Mobile: +91 9820607459 

Email: rajashree.murkute@careratings.com
 

CARE has classified instruments rated by it on the basis of complexity. This classification is 
available at www.careratings.com. Investors/market intermediaries /regulators or others are 
welcome to write to care@careratings.com for any clarifications. 
 

Disclaimer 
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or 
recall the concerned bank facilities or to buy, sell or hold any security.  CARE has based its ratings on 
information obtained from sources believed by it to be accurate and reliable.  CARE does not, however, 
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors 
or omissions or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank 
facilities/instruments. 

                                                        
1Complete definition of the ratings assigned are available at www.careratings.com  and various CARE 
publications 
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and 
contact numbers are given below: 

HEAD OFFICE: MUMBAI 
Mr. D.R. Dogra  
Managing Director 
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E-mail: rajesh.mokashi@careratings.com 
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