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CARE ASSIGNS ‘CARE AAAF’ TO IDBI ULTRA SHORT TERM FUND 

 

CARE has assigned ‘CARE AAAf’ rating to IDBI Ultra Short Term (UST) Fund of IDBI Mutual 

Fund. The assigned rating indicates highest credit quality rating by CARE to a fund and carries 

credit risk similar to instruments having minimal credit risk. The fund is managed by IDBI Asset 

Management Limited. 

 

IDBI Mutual Fund plans to launch the IDBI UST Fund in September, 2010. The investment 

objective of the scheme will be to provide investors with regular income for their investment. The 

Scheme will endeavor to achieve this objective through an allocation of the investment corpus in a 

diversified portfolio of money market and debt instruments. It is the intent of the Scheme to 

maintain the average maturity of the portfolio within a range of 30 days to 120 days under normal 

market conditions depending on the fund manager’s assessment of various parameters including 

interest rate environment, liquidity and macro-economic factors. However, the maturity profile of 

the scheme can undergo a change in case the market conditions warrant and at the discretion of the 

fund manager. The fund house will manage the portfolio of IDBI UST Fund such that it meets the 

CARE’s criteria to qualify for the credit quality rating of ‘CARE AAAf’.  

 

CARE’s fund credit quality ratings are opinions on the overall credit quality of specific Debt Mutual 

Fund scheme. CARE’s fund credit quality rating is not a recommendation to purchase, sell, or hold 

a security / fund. It neither comments on the current market price, suitability for a particular 

investor nor on the prospective performance of the fund with respect to appreciation, volatility of 

net asset value (NAV), or yield of the fund. The ratings do not address the funds ability to meet the 

payment obligations to the investors. 

  

The fund ratings capture funds overall exposure to default risk. CARE’s fund credit quality ratings 

are based on evaluation of fund’s investment strategy and portfolio credit risk. It also involves 

evaluation of credit quality of individual assets, diversification of portfolio, management quality 

and operational policies. CARE uses the concept of credit scores, assigned to individual securities, as 

per credit scoring matrix developed by CARE. 

 

CARE reviews the rated mutual fund scheme on an ongoing basis to support its published rating 

opinions. As such, monthly portfolio of the fund is examined. While the fund has to maintain the 

fund credit score within the benchmark fund scores, in a particular month, if the fund credit score 

breaches the benchmark, CARE provides one month to the asset management company (AMC) to 

realign the score. 

 

 

Scheme Name Scheme Type Rating 

IDBI Ultra Short Term Fund Open-Ended Liquid Scheme CARE AAAf 



 

 

 

 

 

 

 

Press Release 

Credit Analysis & Research Ltd., 4th Floor, Godrej  Coliseum, Somaiya Hospital Road 

Sion East, Mumbai – 400 022. INDIA Tel # 022 6754 3456 Fax # 6754 3457 

 

 

About IDBI Asset Management Ltd. 

IDBI Asset Management Ltd., wholly owned subsidiary of IDBI Bank Limited, is a public company 

which has been appointed as the Asset Management Company of the IDBI Mutual Fund by the 

IDBI MF Trustee Company Limited. IDBI Mutual Fund has been constituted as a trust with IDBI 

Bank Limited, as the Sponsor and IDBI MF Trustee Company Limited as the Trustees. IDBI Mutual 

Fund recently started its operations and has launched two schemes – IDBI Nifty Index Fund in May 

2010 followed by IDBI Liquid Fund in July 2010. 

Analyst Contact 

            Name: Mr. Vijay Agrawal 

Tel # (022) 6754 3416 

             Email:Vijay.agrawal@careratings.com 

 

 

CARE has classified instruments rated by it on the basis of complexity. This classification is 

available at www.careratings.com. Investors/market intermediaries /regulators or others are 

welcome to write to care@careratings.com for any clarifications. 

 

Disclaimer 

CARE’s fund credit quality rating is not a recommendation to purchase, sell, or hold a security / fund. It neither comments 

on the current market price, suitability for a particular investor nor on the prospective performance of the fund with respect 

to appreciation, volatility of net asset value (NAV), or yield of the fund. The ratings do not address the funds ability to meet 

the payment obligations to the investors. 

The ratings are based on current information furnished to CARE by the issuer or obtained by CARE from sources it considers 

reliable. CARE does not, however, guarantee the accuracy, adequacy or completeness of any information and is not 

responsible for any errors or omissions or for the results obtained from the use of such information. CARE does not perform 

an audit in connection with any rating and may, on occasion, rely on unaudited information. The ratings may be changed, 

suspended, or withdrawn as a result of changes in, or unavailability of, such information, or based on other circumstances. 

Funds rated by CARE have paid a rating fee. 

http://www.careratings.com./
mailto:care@careratings.com
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and contact 

numbers are given below: 

HEAD OFFICE: MUMBAI 

Mr. D.R. Dogra  

Managing Director 

Cell : +91-98204 16002  

E-mail : dr.dogra@careratings.com 

Mr. Rajesh Mokashi  

Dy. Managing Director 

Cell : +91-98204 16001 

E-mail: rajesh.mokashi@careratings.com 

 

Mr. Ankur Sachdeva 

Head - Business Development 

Cell : +91-9819698985 

E-mail: ankur.sachdeva@careratings.com 

 

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, 

Sion (East), Mumbai 400 022 Tel.: (022) 67543456   Fax: (022) 67543457 

Website: www.careratings.com 

OFFICES 

 

 

 

Mr.Mehul Pandya 

Regional Manager 

32 TITANIUM 

Prahaladnagar Corporate Road, 

Satellite, 

Ahmedabad - 380 015. 

Tel – 079 4026 5656 

Mobile -  98242 56265 

E-mail: mehul.pandya@careratings.com 

 

Mr.Sundara Vathanan 

Regional  Manager 

Unit No. 8, I floor, 

Commander's PlaceNo. 6, Raja Ram Mohan Roy 

Road, 

Richmond Circle,  

Bangalore - 560 025. 

Tel – 080 2211 7140  

Mobile – 98803 60878 

E-mail: sundara.vathanan@careratings.com 

Mr. Pradeep Kumar 

Regional Manager 

Unit No. O-509/C, Spencer Plaza,  

5th Floor, No. 769,  

Anna Salai,  

Chennai 600 002 

Tel: 044 2849 7812/2849 0811 

Mobile – 98407 54521 

E-mail :Pradeep.kumar@careratings.com 

 

Mr. Ashwini Jani 

Regional Manager 

401, Ashoka Scintilla 

3-6-520, Himayat Nagar 

Hyderabad - 500 029 

Tel – 040 40102030 

Mobile – 91766 47599 

E-mail: ashwini.jani@careratings.com 

Mr. Sukanta Nag 

Regional Manager 

3rd Floor, Prasad Chambers 

(Shagun Mall Building) 

10A, Shakespeare Sarani 

Kolkata - 700 071. 

Tel – 033 2283 1800/1803 

Mobile – 98311 70075 

E- mail: sukanta.nag@careratings.com 

 

Ms.Swati Agrawal  

Regional Manager 

710 Surya Kiran, 

19 K.G. Road, 

New Delhi - 110 001. 

Tel – 011 2331 8701/2371 6199  

Mobile – 98117 45677 

E-mail :swati.agrawal@careratings.com 
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