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CARE REAFFIRMS THE RATINGS ASSIGNED TO THE BANK FACILITIES OF

KEC INTERNATIONAL LTD
Ratings Assigned
Facilities/Instruments Amount Ratings1 Remarks
(Rs. crore)
Long term bank facilities 868.50 ‘CARE A+ Reaffirmed
(enhanced from | (Single A Plus)
Rs.777.27 cr)
Short term bank facilities 5150.00 PR1 (PR One) Reaffirmed
Total Facilities 6018.50
Rating Rationale

The ratings have been reaffirmed after evaluating the details of the proposed acquisition
of SAE Towers Holdings LLC and its resultant impact on KECIL’s credit quality. The
ratings continue to take into account credit strengths of KECIL including an experienced
management, long track record of the company in the transmission tower line industry,
strong order book with geographical diversification and favourable industry scenario.

KECIL had announced that it had signed a definitive agreement to acquire 100% of SAE

Towers Holdings LLC (SAE) from an entity affiliated with ACON Investments, L.L.C.

(ACON), a Washington, D.C. based private equity firm, for USD 95 million (Rs.443.65

crore) on a cash free, debt free basis. KECIL plans to finance the deal through a

combination of internal accruals and debt. The transaction is subject to regulatory

approvals and customary closing conditions.
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CARE has classified instruments rated by it on the basis of complexity. This classification is

available at www.careratings.com. Investors/market intermediaries /regulators or others are
welcome to write to care@careratings.com for any clarifications.

Disclaimer
CARE'’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on information obtained from
sources believed by it to be accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the use
of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based
on the amount and type of bank facilities/instruments.

'Complete definition of the ratings assigned are available at www.careratings.com and other publications of
CARE
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and contact
numbers are given below:
HEAD OFFICE: MUMBAI

Mr. D.R. Dogra Mr. Rajesh Mokashi

Managing Director Dy. Managing Director

Cell : +91-98204 16002 Cell : +91-98204 16001

E-mail : dr.dogra@careratings.com E-mail: rajesh.mokashi@careratings.com

Mr. Ankur Sachdeva
Head - Business Development
Cell : +91-9819698985
E-mail: ankur.sachdeva@careratings.com

4™ Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway,
Sion (East), Mumbai 400 022 Tel.: (022) 67543456 Fax: (022) 67543457
Website: www.careratings.com
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