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Facilities Amount Ratings* Remarks
(Rs.

crore)
Long-term Bank ‘CARE BB+’ .
Facilities 195.59 (Double B Plus) Reaffirmed
Short-term Bank ‘PR4+’ Revised
Facilities 12.08 (PR Four Plus) from PR4

(PR Four)

Total Facilities 207.67

The rating revision factors in significant growth in operations along with improvement
in operating cycle.
Recent Developments
NELL is primarily engaged in manufacturing, trading and exporting of cotton yarns,
with an installed capacity of 55,440 spindles as at the end of FY10.
During FY10, NEL reported a PAT of Rs.1.94 crore on Net Sales of Rs.414.55 crore.
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DISCLAIMER
CARE’s ratings are opinions on credit quality and are not recommendations to buy, sell or hold any security. CARE has
based its ratings on information obtained from sources believed by it to be accurate and reliable. CARE does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or
omissions or for the results obtained from the use of such information. Most issuers of securities rated by CARE have
paid a credit rating fee, based on the amount and type of securities issued

CARE has classified instruments rated by it on the basis of complexity. This classification is
available at www.careratings.com. Investors/market intermediaries /regulators or others are
welcome to write to care@careratings.com for any clarifications.

Disclaimer

CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or
recall the concerned bank facilities or to buy, sell or hold any security. CARE has based its ratings on
information obtained from sources believed by it to be accurate and reliable. CARE does not, however,
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors
or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank
facilities/instruments.

'Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE
publications
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