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Ratings 

 
 Facilities/Instruments
  

Amount 
(Rs. crore) 

Ratings

Long-term Bank Facilities 24.00 
 

‘CARE BBB-’ 
(Triple B 
Minus) 

Reaffirmed 

Short-term Bank Facilities 9.50 
(enhanced from 

Rs.6.50 cr) 

‘PR3’ 
(PR Three) 

Reaffirmed 

Total Facilities 33.50   
 
Rating Rationale  
 
The ratings continue to derive strength from experience of the promoter group and 
financial support from the promoters in the form of equity infusion. The ratings also 
take into account benefits arising from brand image of Nilkamal group, synergies of 
operations from Nilkamal group with respect to marketing and sales and technological 
expertise from BITO Lagertechnik, Bittmann GMBH, the JV partners. 
  
The ratings are however constrained by the small size of NBSSPL with limited track 
record of operations, customer concentration, dependence on single product line and 
operating losses incurred since inception. The ratings are further constrained by stiff 
competition and volatility in input prices. 
  
Ability of NBSSPL to ensure profitable operations and successfully increase its market 
share amidst stiff competition are key rating sensitivities. 
 
Company Profile 
 
Nilkamal Bito Storage Systems Pvt Ltd (NBSSPL) is a JV (50-50) of Nilkamal Ltd with 
BITO (Lagertechnik Bittmann, GmbH). The latter is a known player in Material Handling 
Industry in Europe and manufacturing of various types of storage systems providing 
infra-logistics solutions, whereas Nilkamal Ltd is a well-known player in manufacturing 
and marketing of injection-moulded plastic products in India. NBSSPL was incorporated 
on April 24, 2006. The company is engaged in manufacturing of various storage 
systems that provide infra-logistics solutions and commenced its production in July 
2007 on completion of its manufacturing unit at J&K and thus has a limited track record 
of operations. NBSSPL being in the initial stage of operations has low capacity 
utilisation. The company during FY09 (its first full year of operations) posted net sales 
and loss at PAT level of Rs.3.24 crore, respectively. During H1FY10, the company 
posted net sales of Rs.15.98 crore and loss at PBT level of Rs.3.34 crore. 

                                                            
1“Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE 
publications”. 
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During FY10, the promoters have infused equity capital (in equal proportion) to the 
tune of Rs.7.8 crore to reduce dependence on working capital borrowing and fund 
losses. 
 

Analyst Contact 
Name: Rashmi Narvankar Shah 

Tel # 022 6754 3429 
Board # 022 6754 3456 

Email: rashmi.narvankar@careratings.com 
 
 

CARE classified instruments rated by it on the basis of complexity. This 
classification is available at www.careratings.com. Investors/market 
intermediaries /regulators or others are welcome to write to 
care@careratings.com for any clarifications. 

Disclaimer 
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, 
renew, disburse or recall the concerned bank facilities or to buy, sell or hold any 
security.  CARE has based its ratings on information obtained from sources believed by 
it to be accurate and reliable.  CARE does not, however, guarantee the accuracy, 
adequacy or completeness of any information and is not responsible for any errors or 
omissions or for the results obtained from the use of such information. Most entities 
whose bank facilities/instruments are rated by CARE have paid a credit rating fee, 
based on the amount and type of bank facilities/instruments. 
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and 
contact numbers are given below: 

HEAD OFFICE: MUMBAI 
Mr. D.R. Dogra  
Managing Director 
Cell : +91-98204 16002  
E-mail : dr.dogra@careratings.com 

Mr. Rajesh Mokashi  
Dy. Managing Director 
Cell : +91-98204 16001 
E-mail: rajesh.mokashi@careratings.com 

 
Mr. Ankur Sachdeva 

Head - Business Development 
Cell : +91-9819698985 

E-mail: ankur.sachdeva@careratings.com 
 

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, 
Sion (East), Mumbai 400 022 Tel.: (022) 67543456   Fax: (022) 67543457 

Website: www.careratings.com 
OFFICES 

 

 

Mr.Mehul Pandya 
Regional Manager 
32 TITANIUM 
Prahaladnagar Corporate Road, 
Satellite, 
Ahmedabad - 380 015. 
Tel – 079 4026 5656 
Mobile -  98242 56265 
E-mail: mehul.pandya@careratings.com 
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