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CARE ASSIGNS ‘CARE BB+’ TO BANK FACILITIES OF  
SISCO INDUSTRIES LTD  

 
Rating  
 
Facilities  Amount 

(Rs. cr) 
Ratings1 Remarks 

Long-term Fund-based Facilities 6.9 ‘CARE BB+’ 
(Double B 

Plus) 

Assigned 

 
Rating Rationale  
 
The rating is constrained by SISCO’s relatively small scale of operations and weak 
financial profile characterized by low profitability levels and high receivables period 
leading to working capital intensive nature of business operations. The rating also 
takes into account the inherent cyclical trends associated with the steel industry. The 
rating derives strength from the experience and resourcefulness of the promoters, long 
track record of operations and comfortable capital structure of the company. 
Going forward, the ability of SISCO to profitably scale up the operations and reduction 
in the receivables period shall be the key rating sensitivities.  
 
Company Profile  
Incorporated in March 2003, SISCO is engaged in manufacturing of structural products 
namely angles, beams, channels etc, with an installed capacity of 25,000 tonne per 
annum (tpa). The company is promoted by Mr. Sanjeev Agarwal, who has been 
associated with the steel business for over 15 years.  
On a total operating income of Rs.51.46 cr during FY09, SISCO earned PBILDT and 
PAT of Rs.1.6 cr and Rs.0.67 cr respectively. As per the provisional results for FY10, 
SISCO achieved total operating income of Rs.50.62 cr with PBILDT and PAT of Rs.1.46 
cr and Rs.0.43 cr respectively. 

Analyst Contact 
                            Name: Kapil Sachdeva  

Tel # 01123318701 
Email: kapil.sachdeva@careratings.com 

 
CARE classified instruments rated by it on the basis of complexity. This classification is available 
at www.careratings.com. Investors/market intermediaries /regulators or others are welcome to 
write to care@careratings.com for any clarifications. 

Disclaimer 
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or 
recall the concerned bank facilities or to buy, sell or hold any security.  CARE has based its ratings on 
information obtained from sources believed by it to be accurate and reliable.  CARE does not, however, 
guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors 
or omissions or for the results obtained from the use of such information. Most entities whose bank 
facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and type of bank 
facilities/instruments. 

                                                        
1Complete definition of the ratings assigned are available at www.careratings.com and in other CARE 
publications. 
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and 
contact numbers are given below: 

HEAD OFFICE: MUMBAI 
Mr. D.R. Dogra  
Managing Director 
Cell : +91-98204 16002  
E-mail : dr.dogra@careratings.com 

Mr. Rajesh Mokashi  
Dy. Managing Director 
Cell : +91-98204 16001 
E-mail: rajesh.mokashi@careratings.com 

 
Mr. Ankur Sachdeva 

Head - Business Development 
Cell : +91-9819698985 

E-mail: ankur.sachdeva@careratings.com 
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