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CARE REVISES THE RATINGS OF THE BANK FACILITIES OF 
TEHRI PULP AND PAPER LTD. 

 

Rating 

Facilities  Amount 
(Rs. cr) 

Ratings1 Remarks 

Long-term Loans from Banks 57.00 CARE D     
(Single D) 

Revised from CARE BB 
(Double B) 

Fund-based Working Capital 
Limits 

15.00 CARE D     
(Single D) 

Revised from CARE BB 
(Double B) 

Non-fund Based Limits 5.00 PR5 (PR Five) Revised from PR4   
(PR Four) 

Total 77.00   

 

Rating Rationale 
The rating revision is on account of the ongoing delay in servicing of term loan 
installments and interest payments (on facilities rated by CARE), due to the tight 
liquidity position of the company. Tight liquidity position is evidenced by the 
consistently high level of utilization of working capital limits which has also resulted in 
higher than anticipated gearing levels.  
 
Company Profile 
Tehri Pulp & Paper Limited (TPPL) is engaged in manufacturing of Kraft Paper & Kraft 
Liner in Muzaffarnagar, Uttar Pradesh. The company was incorporated in 1993 and 
later in 1998 the management of the company was taken over by Sh. Rakesh Kumar 
and Sh. Neeraj Goel. 

TPPL has waste paper and agro based kraft paper manufacturing facility located at 
Muzaffarnagar, Uttar Pradesh with total installed capacity of 78,000 metric tonne per 
annum (mtpa) as on March 31, 2009. 
 
TPPL has achieved PBILDT of Rs 17.9 cr and PAT of Rs. 3.3 cr on net sales of Rs 89 cr 
in FY09. During 9MFY10 (provisional), the company posted net sales of Rs 90.16 cr 
and PAT of Rs 2.60 cr. 

Analyst Contact 
         Name: Jyotsna Gadgil  

Tel # 01123318701 
Mobile # +919811552926 

Email: Jyotsna.gadgil@careratings.com 
 
CARE classified instruments rated by it on the basis of complexity. This classification is available 
at www.careratings.com. Investors/market intermediaries /regulators or others are welcome to 
write to care@careratings.com for any clarifications. 

Disclaimer 
CARE’s ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the 
concerned bank facilities or to buy, sell or hold any security.  CARE has based its ratings on information obtained from 
sources believed by it to be accurate and reliable.  CARE does not, however, guarantee the accuracy, adequacy or 
completeness of any information and is not responsible for any errors or omissions or for the results obtained from the use 
of such information. Most entities whose bank facilities/instruments are rated by CARE have paid a credit rating fee, based 
on the amount and type of bank facilities/instruments. 

                                                        
1Complete definitions of the ratings assigned are available at www.careratings.com and in other CARE 
publications. 
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CARE is headquartered in Mumbai, with Offices all over India. The office addresses and 
contact numbers are given below: 

HEAD OFFICE: MUMBAI 
Mr. D.R. Dogra  
Managing Director 
Cell : +91-98204 16002  
E-mail : dr.dogra@careratings.com 

Mr. Rajesh Mokashi  
Dy. Managing Director 
Cell : +91-98204 16001 
E-mail: rajesh.mokashi@careratings.com 

 
Mr. Ankur Sachdeva 

Head - Business Development 
Cell : +91-9819698985 

E-mail: ankur.sachdeva@careratings.com 
 

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, 
Sion (East), Mumbai 400 022 Tel.: (022) 67543456   Fax: (022) 67543457 

Website: www.careratings.com 
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Mr.Mehul Pandya 
Regional Manager 
32 TITANIUM 
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Satellite, 
Ahmedabad - 380 015. 
Tel – 079 4026 5656 
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E-mail: 
mehul.pandya@careratings.com 
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Regional  Manager 
Unit No. 8, I floor, 
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Tel – 080 2211 7140  
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E-mail: sundara.vathanan@careratings.com 
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Regional Manager 
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Mr. Sukanta Nag 
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